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Key Features 

Following a highly successful fund raising and subsequent investment of its initial 2015 SEIS 
Fund, OION a leading business angel network is pleased to announce the launch of its second 
Seed Enterprise Investment Scheme (SEIS) 2015/16 Fund. 

The OION 2016 SEIS FUND “the Fund” will again be promoted and managed by Innvotec 
Ltd, a long-established FCA regulated Alternative Investment Fund Manager that has invested 
in smaller companies operating in the Technology Sector for over twenty-five years. 

SEIS is a recently introduced – and highly successful -- tax relief (the younger sibling to EIS), it 
offers higher rates (currently 50%) of income tax relief for subscription of restricted amounts in 
smaller, early stage companies. Any and all gains are effectively free of CGT.   The Fund should 
therefore prove attractive to high-earning individuals and those with CGT to shelter. 

OION will fulfil the role of Innvotec’s strategic partner in the Fund with specific responsibility for 
identifying high potential investment opportunities - and critically – providing assistance to 
businesses post-investment.

Over the last 25 years Innvotec has acquired unrivalled experience and expertise in the 
exploitation of innovative and disruptive technologies; this is reflected through its strong track 
record of raising and investing EIS investment - with seven previous EIS and three previous 
SEIS funds. 

The initial SEIS Fund that closed in early April 2015 has been an unqualified success, with first-
class emerging businesses already delivering an encouraging uplift on cost of investment. 

The fund managers have equally been genuinely delighted by the diversity and quality of 
investments, and are committed to seeking out a balanced portfolio of new investment 
opportunities during 2015/16. 

In performance terms Innvotec’s EIS Funds have an average uplift on cost of over 19%, 
and there is already a significant increase in value within the 2015 OION SEIS Fund. Given 
a significant oversubscription to last year’s fund, it has been decided to extend the geographic 
reach of the second fund - to encompass investment opportunities within the Greater London 
area, the West Country and the Midlands; as with the previous fund, most portfolio companies 
will be operating within the technology sector - although the fund will remain broadly sector-
agnostic.

Interests Aligned

• Fees charged to portfolio companies are materially lower than the average for SEIS Funds - 
to leave cash for growth within the business 

• Manager gets 30% of upside, once investors have received £1.10 per £1 invested (ignoring 
tax relief).

• Tax efficient - Every £1 committed by investors receives SEIS relief.
• Regular formalized reporting through Innvotec to investors
• Companies targeted to exit within 5 years

“Since SEIS was launched 
in 2012-13, almost 2,900 
individual companies 
have received investment 
through the SEIS scheme, 
and over £250 million 
in investment has been 
raised. Almost 1,700 of 
these companies were 
raising funds under SEIS 
for the first time.” 
Source: Gov.UK

“As a busy GP, I was 
looking for a tax-
efficient way of 
investing in high-
potential start-up 
businesses.
Investing through an 
SEIS fund provides 
access to such 
businesses – and also 
ensures that the full 
tax advantages are 
maximised.”



SEIS Tax Relief

• 50% income tax relief in the tax year of investment
• Any gains upon realization are free of CGT from year three onwards 
• Reliefs can be carried back to prior tax year
• Loss relief available to set against income tax which together with SEIS income tax and 

CGT relief is equivalent to a maximum 86.5% total relief

In all respects the OION 2016 SEIS Fund continues to offer the individual investor a balanced 
and managed approach to investing in high potential businesses – within a broad-based 
portfolio -- in turn offering an outstanding opportunity to achieve significant tax-free 
capital gains. 

Consequently, Innvotec has have every confidence that this year’s OION Fund will follow a 
similar strong upward path as its prior funds and in a relatively short period.

Details of the Offer

• The maximum subscription will be £1.5m and the minimum will be £250,000
• The minimum investment will be £5,000
• Offer will close on 30th of June 2016 unless extended at the discretion of the sponsor, 

Innvotec
• 7.75% upfront charge levied on Investee Companies to preserve 100% SEIS relief on 

Investors subscription
• Annual Management fee: on the Fund of 2.0% to cover regular reporting to investors by 

Innvotec

Risk Warning

The value of an investment may go down as well as up and investors may not get 
back the amount they invest. Investments in early stage/small enterprises/Seed 
Enterprise Investment Schemes are high risk and you should not invest unless you can 
afford total loss or if you are likely to require the capital in the near term, since such 
investments will be difficult to realise.

This summary has been approved by Innvotec Limited which is authorised and regulated 
by the Financial Conduct Authority (FRN 122365). It is not an offer to invest in OION 
2016 SEIS Fund (“The Fund”). Investment in the Fund can only be made on the basis of 
the full Information Memorandum and the risk factors contained therein. If you are in 
any doubt about the content of this summary and/or any action you should take, you 
are strongly recommended to seek advice immediately from an independent financial 
adviser authorised under the Financial Services & Markets Act 2000 and who specialises in 
investments of this type.
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For more information

Contact

John Marsden, Innvotec Ltd
E: jmarsden@innvotec.co.uk  
T: 020 7630 6990  
M: 07831 578391
Nick Gurney-Sharpe, Innvotec Ltd 
E: Nick.gurneysharpe@innvotec.co.uk
T: 01488 608825  
M: 07973 854989 
W: www.innvotec.co.uk 

Eileen Modral, OION Ltd
E: e.modral@oxin.co.uk 
T: 01865 261 499  
M 07747 067927
W: www.oion.co.uk  
www.oxei.co.uk  
www.tvin.co.uk

“As a plc director I was 
relatively new to early-
stage businesses. 
The fund was an ideal 
way to spread this 
risk across multiple 
businesses and sectors 
– and still enjoy the 
exceptional levels of tax 
relief.
I particularly like the 
way Innvotec work 
with OION to pre-
qualify investment 
opportunities.”


