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EXECUTIVE SUMMARY

Hybrid Enterprise Investment Scheme (EIS) and Seed EIS (SEIS) Fund

GREENBA   KERS
Investment Capital

An “evergreen” Fund that makes investments quarterly

An opportunity to invest in a focused SEIS/EIS Growth Fund

Valuable tax benefits covering Income Tax, CGT and IHT

A balanced portfolio providing Investors 
with exits at regular intervals

Prompt delivery of HMRC certificates 

Supporting technologies that will underpin true innovation

GROWTH PORTFOLIO OF TECHNOLOGY COMPANIES 
OPEN FOR INVESTMENT ALL YEAR 

AN SEIS / EIS FUND FOR THE 21ST CENTURY



THE INVESTMENT OPPORTUNITY

Another new Hybrid EIS / SEIS Fund from Innvotec Limited 
“Innvotec” offering the private investor the opportunity to 
invest in a focused Hybrid EIS/ SEIS Fund - the Greenbackers 
CleanTech Fund (“Greenbackers” or the “Fund”). 

The Fund combines the skills and knowledge of both Innvotec 
and Greenbackers Investment Capital Limited (“GICL”). It is 
an “evergreen” capital appreciation fund making investments 
on a quarterly basis in CleanTech companies that have been 
identified by GICL. 

Importantly, GICL principals will continue to play a key role in 
the on-going development of the companies and will oversee 
and help steer them to potentially very profitable exits. 

A well-balanced portfolio, in terms of the targeted time to exit, 
to ensure Investors receive a timely flow of returns once the 
three year qualifying period has passed.  

All portfolio companies will have received advanced assurance 
and the Fund will benefit from all the usual SEIS/EIS tax 
advantages. 

INVESTMENT STRATEGY
 
The Fund aims to maximise returns and reduce risk for Investors and 
has the following objectives: 

•  A growth fund that aims to provide Investors with the opportunity 
to make significant tax free gains across a portfolio of companies 
that is identified at outset. 

•  The companies that the Fund invests in will generally have developed 
to a point where each has started to, or is poised to deliver “J-curve” 
growth in revenue, profit and value. 

•  Innvotec is targeting a minimum 40% return on investment across 
the portfolio (before taking into account any of the tax reliefs 
available on the investment). 

•  Ongoing active management of the portfolio companies, as provided 
by GICL helps to reduce risk and enhance the prospective returns 
for Investors. 

•  Wherever possible the portfolio will be balanced between 
constituents comprising early stage companies and others already 
generating revenue in their target markets. The overriding objective is 
to secure highly profitable exits after the three-year holding period. 

•  The companies that the Fund will invest into may be at the 
“prototype” stage, or at the latter stages of their core technology 
development, or they may have already developed certified 
products. The target companies are expected to have already 
entered their chosen markets with launch products, meaning that 
risk is more commercial than technical. 

•  It is at the earlier stages of commercial exploitation that there is the 
greatest potential to generate significant capital appreciation. This is 
what makes the Greenbackers Fund such an attractive proposition. 

FUND DETAILS - WHY INVEST?

In the crowded world of SEIS and EIS Funds, the Greenbackers Fund is 
innovative through its sector focus, whilst combining both simplicity and 
transparency. 

GICL and its highly-experienced team helps identify businesses being built 
around proprietary technology that is at the “cutting edge” of CleanTech, 
and addressing the demand from markets that are truly global. The Fund 
provides private investors with the opportunity to invest in such businesses. 

The Fund’s objective is to build high-value companies capable of 
returning to Investors a significant multiple on the cost of each 
investment made and within a reasonable timeframe. 

The overall performance of prior tax-efficient funds managed by 
Innvotec compares favourably against their peer group as well as the 
FTSE 100. 

The Greenbackers Fund takes a distinctly different approach to 
investment and value appreciation, compared to most typical UK based 
capital growth EIS/SEIS funds. 

INNVOTEC GREENBACKERS CLEANTECH FUND



•  The initial target companies that have been considered for investment 
from the Fund have already been identified (and brief commentaries 
on each of them are within the Fund’s Information Memorandum) and 
subject to a funding round remaining open, will form the initial core 
portfolio. Some examples are in the box to the right.

•  GICL applies rigorous criteria when selecting and evaluating companies 
and their underlying technologies.  The experience amongst the GICL 
team in actively managing and building companies should prove to be 
a successful formula for both minimising risk and maximising potential 
returns. 

•  The fee charging and structure of the Fund puts Investors and their 
interests first. 

•  An Investor obtains tax relief on 100% of his or her Commitment to 
the Fund. 

•  A performance hurdle only rewards the Fund Manager for 
delivering real and meaningful returns as opposed to rewarding 
mediocrity. The Performance Fee cannot be drawn until Investors 
have received back 120% of their Commitment which, based on 
the combination of EIS/ SEIS, will broadly equate to a 100% gain on 
the net commitment i.e. after taking account of tax reliefs. 

•  There are no charges other than a 1.5% annual management fee and 
the above-mentioned Performance Fee.

•  The Fund is best viewed as a collaboration between Innvotec as the 
regulated Fund Manager and its Strategic Partner, GICL, acting as the 
CleanTech entrepreneur. This is a solution that provides the best of 
both worlds and is underpinned by a long-term agreement.

•  The investment model adopted by the Fund together with regular 
updates means that the Investor has a good idea of the companies 
that will comprise his or her portfolio before committing to the 
Fund.  The management and strategic direction of the Greenbackers 
Fund portfolio companies resides with the experienced GICL team.  

•  Innvotec and GICL both have significant and complementary experience 
and know-how, and combine this to create a winning partnership.

Overall, the Fund will provide Investors with a rare combination 
of experienced capital appreciation fund management and 
entrepreneurial excellence.

STRATEGIC PARTNER – GREENBACKERS 
INVESTMENT CAPITAL LIMITED

Greenbackers (GICL) are sector specialists in indentifying and raising 
finance for low-carbon, cleantech and climate change related businesses.

GICL is not a venture capital fund nor a fund manager, but 
members of the team may invest in the companies that they 
introduce to the Fund.

GICL has significant experience and an excellent track record, firstly 
in identifying companies with realistic potentially disruptive CleanTech 
initiatives and then, alongside the founders and Innvotec, helping to 
provide the necessary funds to maximize their chances of successfully 
developing them. 

Wherever possible GICL aims to be involved at a very early stage 
in a company’s development, and typically seeks to work with the 
founding entrepreneurs to nurture, grow and introduce exciting new 
CleanTech companies into lucrative international markets.

EXAMPLE PORTFOLIO COMPANIES 
BEING CONSIDERED

NER: Commercialising processes to transform agricultural waste, 
most notably straw, into paper pulp. 

Guard: Provides systems to track marine shipping exhaust emissions, 
directly transmitting data collected from the ship’s exhaust.

Naked Energy: Designs and develops hybrid solar, in particular, a 
combined heat and power solar collector.



INVESTMENT DETAILS
Minimum Fund Size -  £0.5m pa or other such sum at the Fund Manager’s discretion.
Maximum Fund Size -  £5 million pa
Minimum Investor commitment -  £5,000
Closing date -  An “evergreen” Fund with quarterly closings and investment on or around normal 
quarter dates.
Fees - 1.5% Annual Management Charge (deferred until exits provide sufficient cash for payment) 
and 30% Performance Fee (based on initial Commitment to the Fund, and subject to a 130% 
gross return hurdle).
EIS/SEIS Tax Relief -  based on 100% of Commitment.

GREENBACKERS CLEANTECH FUND STATUS 
The Fund has not been “approved” by HM Revenue and Customs for Approved Investment Fund 
(“AIF”) status. Being unapproved provides more flexibility to the Fund Manager. 
Approval only covers certain administrative matters and in no way bears on the commercial 
viability of the investments to be made, nor does it guarantee the availability, amount or timing of 
relief from income tax or capital gains tax. 
Income Tax relief for EIS/SEIS under an unapproved Fund is either granted in the tax year in which 
the investments into qualifying companies are made (and the shares issued) or in the previous 
tax year. 
Details of the tax benefits available from EIS/SEIS investments can be found in the Tax section of 
the Information Memorandum.
The timing of investments will be dependent upon timing of receipt of the Application Pack and 
Commitment from Investors.

THE WAY FORWARD
If you are interested in this opportunity 
and would like further details, please 
contact your Financial Adviser or 
similar professional, or the team  
at Innvotec.

This document provides general 
details on this opportunity. Full details 
are provided in the Information 
Memorandum which is available on 
request (subject to status).

This investment is not suitable for  
all investors.

EIS / SEIS TAX BENEFITS
Each of the target companies will qualify 
for SEIS and/or EIS relief under the 
relevant legislation.

Further information on Taxation can be 
found in the Information Memorandum 
and in Innvotec’s ”Know More About: Tax 
Efficient Investing” Guide. 

Professional advice should be taken 
when considering SEIS and/or EIS.
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IMPORTANT NOTICE 
This document is for restricted circulation and has been prepared by Innvotec Limited (“Innvotec”), which is authorised and regulated by the Financial Conduct Authority. This document is 
only available to such persons who are permitted to receive the Information Memorandum (“IM”) dated December 2017 relating to an investment in the Greenbackers Fund (“the Fund”). 
This document has not been verified and is a summary of the investment opportunity and should be read in conjunction with the IM which includes more comprehensive information and 
risk factors relating to the potential investment. Any investment made should solely be on the basis of the IM. Distribution of the IM will only be to those persons permitted to receive it 
pursuant to the Financial Services and Markets Act 2000 (as amended) (“FSMA”), Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and other applicable rules and 
regulations set out in the IM. This document should not be reproduced, copied or distributed without the consent of Innvotec and is not for distribution into any jurisdiction into which such 
distribution will be a violation of its securities laws. Investment into the Fund is only for Applicable Investors defined as (1) professional clients, (2) retail clients who confirm that in relation 
to an investment in the Fund they have received regulated investment advice or investment management services from an authorised person, (3) retail clients who are venture capital or 
corporate finance contacts (4) retail clients who self-certify or are certified as sophisticated investors, (5) retail clients who are certified as high net worth investors or (6) retail clients who 
certify that they have not invested and will not invest more than 10% of their net investible assets in non-readily realisable securities. 

All third-party trademarks and trade names are hereby acknowledged.

CONTACT DETAILS

For further information, please find the contact details below.

Corporate, Marketing & Sales
Painters Hall

9 Little Trinity Lane
London

EC4V 2AD

t: +44 (0) 203 026 1883
e: enquiries@innvotec.co.uk

Admin & Client Support
Suite 310

Business Design Centre
52 Upper Street

London
N1 0QH

t: +44 (0) 207 630 6990 
e: info@innvotec.co.uk

Fund Manager
Innvotec Limited

www.innvotec.co.uk

Marketing Adviser

Palladium Results Ltd
4 The Willows

Mill Farm Courtyard
Beachampton
Milton Keynes

MK19 6DS
www.palladiumsolutions.com

t: +44 (0) 1908 566800
e: cleantech@eis.marketing

Strategic Partner

Greenbackers Investment Capital
2/1, 25 Belmont Street

Glasgow
G12 8ER

www.greenbackers.com

t: +44 (0)141 334 0817
e: info@greenbackers.com

Legal Adviser

Bircham Dyson Bell LLP
50 Broadway 

London
SW1H 0BL

www.bdb-law.co.uk

t: +44 (0) 20 7227 7000
e: enquiries@bdb-law.co.uk

VA1217

The Fund will primarily invest in 
either identified start-ups or known, 
but still relatively early stage, 
opportunities. Such a focus increases 
both the risks and the potential 
rewards for Investors. Potential 
Investors are recommended to seek 
independent financial and tax advice 
before committing. Please note 
that an investment in the Fund is 
speculative and the Fund Manager is 
unable to provide you with advice.

Please note that the tax treatment 
depends on the individual 
circumstances of each  client and may 
be subject to change in future. Please 
speak to your financial or tax adviser 
if you are unsure about it.




